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PRESIDENT'S  REPORT 


Kinstcn,  N.  C,  Angus!  7th,  1909 
To  the  Stockholders  of  the  Atlantic  &  North  Carolina  Railroad 

Company, 
Gentlemen : — 

Herewith  I  present  the  annual  report  of  your  Company  for 
the  year  ending  August  1st,  1909.  This  is  the  fiity-fifth  annual 
report  and  1  have  endeavored  to  acquaint  you  with  all  informa- 
tion of  any  consequence  since  our  last  annual  meeting. 

This  is  the  tilth  year  since  your  property  was  leased  to  the 
How  and  Improvement  Company  and,  as  we  all  know,  it  has 
been  re- leased  or  sublet  more  than  once  and  the  road  is  now 
known,  as  it  was  at  our  last  meeting,  as  the  Norfolk  &  Southern 
Railway  and  is  being  operated  under  that  name.  However  it  is 
in  the  hards  of  the  receivers  and  being  operated  by  them. 

The  office  building  erected  in  the  town  of  Beaufort  for  your 
Company  has  been  completed  and  we  have  moved  our  records, 
bocks,  etc.,  and  stored  them  in  the  vault  therein.  We  have 
closed  up  and  settled  all  the  old  outstanding  affairs  of  the  road 
in  the  way  of  suits,  accounts,  claims,  etc.  The  lessees  have 
paid  all  rentals  as  acquired  by  the  contract  under  the  lease. 
And  the  directors  of  your  Company  have  distributed  the  rentals 
in  dividends  to  the  Stockholders.  As  well  as  I  can  ascertain 
the  road  bed  is  kept  in  fairly  good  condition. 

On  the  21st.  of  last  January,  our  expert,  Mr.  Chas.  Dewey, 
submitted  to  the  Board  of  Directors  a  very  complete  report, 
setting  out  in  detail  the  condition  of  all  your  property,  con- 
sisting of  engines,  cars  and  in  fact  almost  every  item  named  in 
the  inventoiy  at  the  time  of  the  lease,  giving  a  full  statement  of 
the  cond'ticn  of  al  your  property.  This  report  was  highly 
commendable  and  satisfactory  to  all  your  Directors. 

Your  Treasurer  has  received,  as  required  under  the  con- 
tract of  the  lease,  all  interest  accruing  on  the  bonded  indebted- 
ness of  your  Company.  Under  the  terms  of  the  lease  the  lessees 
were  required  to  deposit  the  sum  of  $100,000.00  in  some  bank- 
ing house,  as  a  guarantee  of  the  faithful  carrying  out  of  the 
terms  and  conditions  prescribed  in  and  by  the  lease.  The  lessees 
deposited  $80,000.00  North  Carolina  interest  bearing  bonds. 
worth  on  the  market  at  the  time  of  the  lease,  something  over 
one  hundred  thousand  dollars.  However  the  bonds,  which  are 
approaching  maturity,  have  fal'en  below  in  value  of  the  sum 
required  to  be  deposited  by  the  lease.  Your  Directors  called 
npon  the  lessees  for  additional  security  and  the  lessees  put  up 
$10,000.00  Pamlico  County  bends,  which  was  not  entirely  satis- 
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factory.  The  treasurer  of  the  Norfolk  &  Southern  Railway 
has  notified  us  that  the  road  has  deposited  $20,000.00  in  cash. 
These  deposits  are  in  the  Wachovia  Loan  and  Trust  Company, 
of  Winston-Salem,  N.  C. 

You  will  find  herewith  presented  the  reports  of  the  Treas- 
urer, Experts,  Finance  Committee  and  Auditor.  These  reports 
set  forth  in  detail  the  receipts  and  disbursements  and  other 
matters  of  interest  to  the  Stockholders.  All  of  which  is  respect- 
fully submitted, 

J.  W.  GRAINGER, 
President  of  the  A.  &  N.  C.  R.  R.  Co. 


EXPERTS'  REPORT 

Goldsboro,  N.  C.,  July  30th,  1909 
Mr.  J.  W.  Grainger,  President, 

Atlantic  &  North  Carolina  Railroad  Company, 

.Kinston,    N.  C. 
Mr.  E.  T.  Lamb,  General  Manager, 

Norfolk  &  Southern  Railway  Company, 

Norfolk,  Va.      , 
Gentlemen : — 

We,  the  undersigned  Experts,  appointed  on  the  part  of  the 
Lessor  and  Lessee  of  the  Atlantic  &  North  Carolina  Railroad 
Company,  beg  to  report  that  we  have  made  the  usual  annual 
inspection  of  the  roadbed  and  depot  buildings,  and  find  condi- 
tion of  same  as  good  as  at  the  time  of  the  lease,  but  not  in  as 
good  condition  as  at  inspection  of  1907. 

There  should  be  some  new  timbers  put  in  several  of  the 
trestles,  and  some  of  the  platforms  around  the  depot  buildings. 
We  find  that  a  better  quality  of  ties  is  now  being  used  in 
the  roadbed  than  formerly,  that  there  have  been  put  in  46,802 
ties  from  August  1st,  1908  to  August  1st,  1909.  This  more  than 
covers  the  requisite  quantity  that  should  be  put  in  annually. 

There   are  no   detailed   improvements   to  note,   other   than 
those  covered  in  our  report  of  January  21st.  last. 
Respectfully  submitted, 

C.  DEWEY, 
Expert,  Atlantic  &  North  Carolina  Railroad  Company. 

R.  P.  FOSTER, 
Expert,  Norfolk  &  Southern  Radway  Company. 


TREASURES'  REPORT 


Goldsboro,  N.  C,  July  27th.  1909 
To  the   Directors    of  the   At' antic  &    North    Carolina   Railroad 

Company, 
Gentlemen : — 

I  submit  the  following  as  the  statement  of  Receipts  and 
and  Disbursements  by  me  a*  Treasurer  of  the  Atlantic  &  North 
Carolina  Railroad  Company,  for  the  year  ending  June  30  1900, 
together  with  balance  in  hand  as  per  my  last  report,  to-wit : — 


RECEIPTS 

Balance  in  hand  June  30th,  1908 $  2,095.93 

From  N.  &  S.  Railway  Co.,  semi-annual  rentals  July 

and    January 80,874.00 

From  N.  &  S.  Railway  Co.,  old  organization  aec'ount  1,100.00 

From  N.  &  S.  Railway  Co.,  B.  W.  Ives,  judgment.  .  .  7.069.61 

From  I.  F.  Dortch,  Assignee 8.79 


$91,148.33 


DISBURSEMENTS 

Paid  President $      200.00 

Paid  Secretary  and  Treasurer, 310.33 

Paid  Auditor 135.00 

Paid    Expert 303.65 

Paid  Genera'  Counsel 99.98 

Paid  other  Attorneys  fees 1.417.00 

Paid  1  Erectors 398.00 

Paid  Finance  Committee 30.00 

Paid  Bank  of  Wayne,  (note) 1,000.00 

Paid  Insurance, 125.00 

Paid  on  Office  Building  account 3,657.31 

Paid  other  transportation  lines,    567.85 

Paid  advertising  and  printing  account,    208.95 

Paid  dividends  declared  prior  to  lease, 32.00 

Paid  dividends  December  1904 9.00 

Paid  dividends  August  1905,    24.00 

Paid  dividends  declared  February,  1906, 17.00 

Paid  dividends  declared  July  1906 42.00 

Paid  dividends  declared  February  1907, 32.50 

Paid  dividends  declared  July  1907 39.00 

Paid  dividends  declared  January  1908, 43.50 

Paid  dividends  declared  August  1908, 26,761.50 


Paid  dividend  declared  January  1909,  20,748.00 

Paid  miscellaneous  claims, 194.36 


Balance  in  hand  June  30th,  1909, 


$62,461.93 
28,686.40 


$91,1  48.33 
Respectfully  submitted, 

D.  J.  BROADHURST, 

Treasurer. 


FINANCE  COMMITTEES'  REPORT 


Morehead  City,  N.  C,  July  26th,  1909 
To  the    Board  of  Directors  of  the   Atlantic    &  North    Carolina 

Railroad  Company: — 

We,  the  undersigned  members  of  the  Finance  Committee  of 
the  said  Railroad  Company,  met  this  day  and  examined  the 
books  of  D.  J.  Broadhurst,  Treasurer  of  said  Company.  We 
found  t  hem  neatly  and  correctly  kept,  and  further  found  that 
lie  had  in  hand  on  June  30th,  1908— 

A  ba'anc'e  of,    $  2,095.93 

Total  receipts  from  all  sources  for  year  ending  June 

30th,  1909,   89,052.40 


$91,148.33 


Disbursements 

Paid  on  account  General  expense,   $  8,713.43 

Paid   on  account  of  dividends  prior  to  lease, 32.00 

Paid  'on  account  of  dividends  since  lease, 53,716.50 

Balance  in  Bank  of  Wayne  June  30th,  1909,   28,686.40 


$91,148.33 
Respectfully  submitted, 

GEO.  H.  ROBERTS, 
R.  W.  TAYLOR, 
L.  HARVEY, 
A.  C.  DAVIS, 
R.  G.  HODGES. 

Finance  Committee. 


AUDITORS'  REPORT 


ATLANTIC  &  NORTH  CAROLINA  RAILROAD  COMPANY, 
Acccuniing  Department 

Morehead  City,  N.  C.  June  30,.  1909 
Statement  of  Rentals  and  Accruals  of  the  Atlantic  &  North 
Carolina  Railroad  Company,  operating  under  lease  to  the  Plow- 
land  Improvement  Co.,  (Now  the  Norfolk  &  Southern  Ry.  Co.), 
for  Fiscal  year  ending  June  3().  1909: — 

Income  from  lease  of  road. $73,416.00 

Deductions  from  Income  : — 
Interest  on  Funded  Debt  (Pd.hy  Lessee)  19,500.00 


Rental  on  Capital  Stock $53,916.00 

Other  Deductions : — 
Pay  of  Directors  and  Com..    $      280.00 
Salaries,  General  Officers,..        1,016.66 


$  1,296.66 
Less  Amount  paid  by  Lessee,  $  1,200.00 

For  Salaries  of  General  Officers, $        96.66 

For  General  Office  Expense, 241.98 

For  Law  Expenses,   1,416.98 

For  Stationery  &  Printing  (Gen'1.  Office)  192.15 

For  Other  Expenses, 245.50 

Total  Operating  Expenses 2,193.27 

Net  Income  from  Operation, $51,722.73 

Disposition  of  Net  Corporate  Income : — 
Construction— New  Cffiee     at  Beaufort.  $  3.684.91 
Dividends  to  Stockholders, 53,991.50 

Total    $57,676.41 

Deficit  from  Operation  for  Year, $  5,953.68 

Deductions    for    Year — Adjustment 
of  Accounts  Prior  to  Lease  : — 

Car  Service,   $  82.20 

Loss  and  Damage, 422.37 

Total,    $      504.57 

Deficit  o  n  June  30.  1909 $  6,4"8.25 

Respectfully, 

ML  L.  WILLIS.  Auditor. 
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The  following  is  a  list  of  the  Stockholders  of  record  on  August  1,  1909 


NAME 


S.      V. 


Abbott,  S.  H 

A.  C.  L.  Co.  of  Conn. 

Adams,  B.   B 

Andrews,  A.  B 

Arendell,  B.  Estate. 
Arendell,  M.  F.  Est. 

Arendell,  W.   L 

Arthur,    W:    L 

Ayeoek,    C.    B 

Battle,  R.  II 

Bagley,  W.  H 

Baxter,    Joseph    J.  . 

Bell,  B.  J 

Bell,  C.   C 

Bel',    Mary    F 

Bell,  D.   S 

Bell,  W.    S.,   Jr 

Best,   M.   J 

Biddle,   M.   J 

Biddle,  J.  W 

Bizzell,   J.    S 

Bizzell,   M.   E 

Bizzell,  K.  E 

Bades,  W.  B 

Boney,   G.   J 

Boney,  W.  J 

Boney,   D.   E 

Boney,  G 

Borden,  E.  B.,  Sr.  .. 

Borden,  J.   L 

Bowden,  W.  B 

Branson,  Mrs.  C.  S. 

Bray,  Alice  E 

Briggs,  Willis  G 

Brinson,  S.  M 

Britt,  W.  G 
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Broadhnrst,  D.  J... 

Brooks,   F.   F 

Brock,  R.  M 

Brown,  T.  B 

Bryan,  J.  R 

Bryan  Mary  S.  Est. 
Biyan,  Mary  W.  Est. 
Bryan,  0.  W.  Est. .  . 
Bryan,  Washington. 
Bryan,  C.  S.  Trustee 

for  G.  MeW 

Bryan,  C.  S.  Trustee 

for  M.  S 

Bryan.  C.  S.  Trustee 

for  M.  N 

Bryan,  A.  McW 

Bryan,  Jas.  A 

Bryan,  Chas.  S 

Bryan.  H.  R.,  Jr 

Busbee,  F.  H 

Busbee,   C.   M 

Caho,  W.  T 

Carraway,  Kate  L. 

Estate    

Carraway,  L.  E 

Chadwiek,  W.  S... . 
Chadwiek,  W.  W. .  .  . 

Chadwiek,  L.  B 

Chadwiek,  Mabel.  .  . 
Chadwiek,  Mrs.  M.  F 
Chadwiek,  Annie  D. 
Chapin,  W.  H.  Est. 
Charlton,  G.  W.  Est, 
Clarke,  H.  J.  B.  Est. 

Clarke.    W.    W 

Cobb,  W.  H.,  Jr. .  . . 


5 
1 
1 
1 
12 
1 
8 
1 

34 


31 
1 

1 
1 
6J 

li 

4 

i 

10 


3 

2 

12 

6 

15 

6 

12 

6 

1 

1 

1 

1 

21 

8 

1 

1 

1 

1 

2 

i! 

10 

5| 

10 

5| 

5 

3! 

10 

5 

10 

5 

1 

1 

1 

1 

1 

1 

1 

1 

i 

l| 

1 

l| 

LIST  OF  STOCKHOLDERS. 


li 


NAME 
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NAME 


S.      V. 


Collier,  W.  O.  Est .  .  . 

Collins,  Plato, 

Co.   of   Craven 

Co.  of  Lenoir 

Co.  of  Pam  ico 

Cox,    E.    F 

Cox,  James  G 

Cox,  James  W 

Crawford,  W.  W.  .  . 

Creech,  W.  D 

Cronly,    R.    D 

Cutler,   Addie   H. .  .  . 

Cuter,  B.  B 

Cutler,  L.  II 

Cutler,  L.  H.  Trustee 

for  L.  H.,  Jr 

Cutler,    Fannie 

Cutler,  Laura  D ....  I 

Craven,  H.  B j 

Daniels,   J,   W I 

Daniels,  Mary  C j 

Daniels,  Ruby  B.  .  .  .  | 

Daniels,   Thos j 

Daniels,  L.  G \ 

Davis,  A.  C,  Jr.,.  .  .j 

Davis,    George, | 

Davis,  Jas.  C | 

Davis,  Mollie  D \ 

Dees,    George I 

Dewey,    Chas I 

Dewey,  C.  Tr.  E.  N.| 
Dewey,  C.  Tr.  G.  S.j 
Dewey.  C.  Tr.  T.  A.| 
Dewey,  C.  Tr.  Hat.j 
Dewey.  C,  Tr.  Hanj 

Dill,  TV.  F ! 

Dil',  Samuel  L j 

Dail,  Walter  S j 

Dixon,    George I 

Dortch,  W.   T I 

Duffv.  Walter I 
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Duffy,  Walter  Est. .  . 

Duffy,   Chas 

Duffy,  Sophia  B .  .  .  . 

Dunn,    Henry 

Dunn,  Janie 

Dunn,  Mary  J 

Dunn,    William. 

Dunn,    R,    B 

Dunn,  E.  C 

Dunn,  Willia 

Duncan,  J.  A 

Duncan,  W.  B 

Duncan,  E.  C 

Duncan  Alma  S .  .  .  . 

Edgerton,   J.    B 

Edwards,  John  W.  . 
Ellington,  Ethel  J.  .  . 

Erwin,    C.    A 

Erwin,  C.  P.  Est..  . 
Fairborn,  Thos.  Est. 
Fidelity    Bank,    Grd. 

Fields,  John,  Jr 

Fields,   Mrs.    Bettie. 

Fie'ds,    Lillian 

Fields,    Burniee, .... 

Fields,   W.   M 

Fife,  W.  P 

Finley.   Chas.   B 

Fonvielle,  I.   B 

Fort,  W.  B 

Fonst,    J.    I-I 

Foy,  Agnes  C 

Foy  A.  E 

Foy.  C.  B 

Foy,  C.  E 

Foy,  Mrs.  C.  E 

Foy,  Chas.  H 

Foy.   D.    F 

Foy,  E.  A 

Foy,    H.    A 

Foy,  A.  G 
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NAME 


Franklin,  J.   R.   Est. 

Fulford,  W.  B 

Garner,    L.    A 

Gaskins,  N.  B.  Est.  . 

Gibson,  P.  H 

Giddens,  L.  D 

Giddens,  R.  I 

Go]  don,   J.   W 

Grady,  Ora  B 

Grady,   N.   II 

Grainger,  C.  W.  .  .  . 
Grainger,  J.  W:  .  .  .  . 
Grainger,  W.  P .  .  .  . 
Grantham,  D.  A.  .  .  . 
Grantham,  J.  M.  .  .  . 
Gray,  M.  A.,  Admr. . 
Gray,  J.  E.  &  T.  D.  . 

Gray,  T.  D 

Gray,    C.    L | 

Gray,  J.  E 

Green,  Geo.,  Trustee 

A.  D.  G 

'  Green,    John    C 

Green,    T.    A 

Green,    George 

Green,  Geo.,  Trustee 

G.   G.,  Jr., 

Grimsley,  W.  P.  Est.1 

Griswold,  W.   J 

Galley,  L.  D 

Guess,  W.   W 

Guion,  0.  H 

Guion,  0.  EL,  Trustee 

Rodman    

Guion,  0.  II., Trustee 

J.    A 

Guion,  0.  H.,  Trustee 

P.    R 

Guion.  0.  H., Trustee 

O.  H.,  Jr., 

Guion,  Mrs.  P.  R .  .  . 
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Guion,  0.  EL, Trustee 

S.  R.  G 

Grist,   F.   R 

Hadley,  Maud  W.  .  . 

Hahn,  J.  L 

Halm,    M 

Hal',  E.   A 

Hall,  W.  G.,  Est .... 
Hammond,  Edward,. 
Hancock,    Robert.  .  . 

Hancock,  R.  D 

Hanff,  J.  F.  Est 

Hanks,  J.  B 

Harrison,   J.   M 

Harrison,  M.  E 

Harper,  Henry  D.  Est 

Hart,    Horace 

Harvey,   C.   F 

Harvey,   Chas.   F.  .  . 

Harvey,  L | 

Harvey,  Miss  May .  .  | 
Harvey,  L.  &  Son..  I 

Haskett,  J.  P | 

Hatch,  G.  K I 

Hatch,   Jas.    R j 

Hay,  Robert  S I 

Haywood,  Ernest .  .  .  [ 

Hear  tt,   Leo   D I 

Henderson  &  Osgood! 

Henry,  Walter \ 

Henry,  David,  P. .  .  .  | 
Henry,  Emma  J ....  j 
Herring,  Wm.  L,  Est.] 

Hill,  Sarah  L \ 

Hill,  Isaac1  S.  Est. .  .  | 

Hill,  John  B j 

Hilton,   Daniel, I 

Hodges,  D.  W i 

Hodges,   F.   R 

Hodges,  R.  G I 

Hohnan,  W.  C I 
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NAME 


NAME 


V. 


Holt,  E.  J 

Holt,  Thos.  J 

Holt,  S.   S 

Holt,    R.    R 

Holt,  Win.   N 

Hooker,  D.  B 

Home,    A 

Howard,  Mrs.  M.  R. . 

Howard,    J.    J 

Howland,  R.   S 

Hughes,  F.  W 

Hughes,  Laura 

Humphrey,  L.W.Est. 

Hay,  W.  E 

Hewitt,  T.  D 

Hunter,  Wm 

Hinton,  Wm 

Hurtt,  Mrs.  K.  L.  .  . 
Hutchinson,    C.    G.  . 

Hutchinson,   H 

Hutchinson,  John.  . 
Hutchinson,  J.,  Jr.,. 
Hutchinson,  M.  S  .  .  . 
Hutchinson,  W.  B.  . 

Hutton,  P.  C 

Hyatt,  J.  C 

Hyman,  T.  B.  Est .  . 
Hammond,  Mrs.  A.  C. 

Isler,  S.  W 

Ipock,   E.    S 

Ives,  Geo.  N 

Jackson,  J.  Q.  Est.  . 
Jackson,    Jesse,.  .  .  . 

Jarvis,  T.  J 

Johnson,  Alex 

Jones,  Harry 

Jones,  T.  W 

Jones,  W.  G 

Joyner,  Addie  N.  .  . 

Joyner,  J.  Y 

Joyner,  John,  Est.  .  . 


2 
2 
1 
1 
1 
5 
1 
6 
2 
2 

11 

12 

1 

1 

1 
1 
1 

1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
19 
1 
1 
1 
1 
1 
1 
5 
1 
1 
1 
1 
3 
3 


1 

1 
1 
1 
1 
3 
1 
3 
1 
1 
5 
6 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
8 
1 
1 
1 
1 
1 
1 
3 
1 

i! 
i 


Joyner,  Laura, 

Joyner,  John  P .  .  .  . 

Joyner,  J.  Y.   Guar- 
dian J.  W 

Joyner, J.  Y.for  J.  W. 

Joyner,  J.  Y.   Guar- 
dian W.  T 

Kennedy,  A.  T.  Est. 

Kennedy,   W.   L.  .  .  . 

Kinsey,  R,  B.  Est .  .  . 

Kirby,  G.  L.  Est .... 

Kirby,  Mrs.  M.  E .  .  . 

Koonce,  John  B.  .  .  . 

Kornegay,   W.    P .  .  . 

Kornegay,  Mrs.  D.  0 

Latham,  C.  H.,  Est.  . 

Latham,  Julia  A.  .  .  . 

Lee,   Henry 

Lodge,  E.  Est 

Lof  tin,-  Joel,  Est 

Long,  W.  S 

Latham,  S.  W 

Litchf ord,  Ann 

Mallison,  T.  H 

Manly,  Mrs.  Anita .  . 

Manly,  Mat 

Marks,  M.  M 

Marks,  0 

Marks,  Mrs.   Fannie 

Marks,  Eila  R 

Marks,   0.,   Trustee 
H.  B.  M 

Marks,   0.,   Trustee 
H.--.L 

Marks,  0.,  Trustee 
B.  E 

McCoy,  Fred  Est .  .  . 

McCoy,  W.  S  .Est.. 

McDowell,    Chas.    S. 

McGill,  Mrs.  C.  S... 

McGowan,  J.   C.   & 


4| 
5] 

2| 
2 

4| 
2 

l| 
1 
1 

1 

1 

1 

1 
2 

1 

2l 


ll 


2)     I1 

1      l| 

5|     3| 

ij 
2 

1 
10 

1 

l| 

l| 

1 

1 

1 

1 
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Palmer,  A.  R.  Est.  . 

Parker,  T.  B 

Parrott,  J.  A.,  Est..  . 

Parrott,  J.  M 

Patrick,  D.  W, . 

Perkins.  W,  W 

Perkins,  J.-  J >  ...... 

Perry,  D.  E.,  Est..  .  . 

Perry,  B.  L.  Actmr-. .  . 
Perry,  J.  W. .  .:.... 


l! 
li 
l| 

ll 

li 

if 

ii 


l! 
ll 
ll 

l! 
8! 

i! 

ii 
ii 
i| 


Russell,  R.  A | 

Royal,  Mrs.  M.  L.  O.j 
Sanderlin,  Mrs.  E.  W| 
Saunders,  E.  W.  Est.] 

Short,  H.  B I 

Simmons,  E.  M \ 

Slocmmb,  J.  G | 

Smith,  C.  G | 

Smith,  John  D | 

Smith,  W.  H.  Est. .  .  .  j 


NAME                     | 

s.  1 

V. 

NAME            --      | 

S. 

V. 

S.  F | 

M 

1 

Peterson,  J.   E 

1 

1 

McGowan,  J.  S 

4 

2 

Phillips,  Henrietta .  . 

5 

3! 

Header,  S.  C 1 

.ll 

2 

Phillips,  R.  A 

4 

2| 

Metts,   Susan  E 

ll 

1 

Piggott,  E,  J 

1 

lj 

Mewborn-,  J.  F ! 

5| 

3 

Pollock,  Kate 

1 

ll 

Miller,  Alex,  Jr., 

ll 

1 

Poiter,  John 

1 

ll 

Miller,  Albeit,  Admr. 

ll 

1 

Powell,  D.  A 

1 

ll 

Mitchell,  S.  E.  Est.. 

ll 

1 

Pridgen,  J.  A 

1. 

ll 

Moore,  R.  W 

1 

1 

Primrose,  C.  S 

1 

ll 

Moore,  W.  H 

1 

1 

Primrose,   H.    S .  .  .  . 

5 

2 

Morehead,  J.  L 

121 

6 

Primrose,  R.  S 

2 

1 

Moiehead,  L.  L.  .  .  . 

35 

10 

Raleigh  Sav.  Bank.  . 

87 

15] 

Morehead,  M.  W 

12 

6 

Rixford,  Geo.  C.  .  .  . 

1 

ll 

Moseley,  H.   E 

1 

1 

Richardson,  H.V.Est 

1 

1| 

Move,  Macon,  Est .  . 

1 

1 

Robinson,  Geo.  J. .  .  . 

1 

ll 

Murdoch,  W.  A 

3 

2 

Robinson,   J.    J 

1 

ll 

Murphy,  Mrs.  L.  L .  . 

3 

2 

Roberts-,  F.  G 

1 

ll 

Metts,  W.  P.,  Est.  .. 

1 

1 

Roberts,  G.  H 

3 

i! 

Meadows,  Wade.  .  .  . 

3 

1 

Roberts,    G.    PL,    Tr. 

Meadows,  E.  EL,  Jr., 

3 

1 

G.  LL,  Jr., 

5 

3l 

Meadows,  S.  L 

1 

1 

Roberts,  LL  J 

1 

ll 

Matthews,  Mrs.  W.  J. 

1 

1 

Roberts,  L.  0.  .  .  .  .  . 

1 

i! 

Nason,  A.  M 

1 

1 

Roberts,  Geo.  H.  Tr. 

1 

-ii 

Nelson.   M.   D 

V> 

6* 

Rogers,  Jas.  R 

30 

9| 

Noble,  Mrs.  Mary  A 

1 

Rosenthal,  Joe 

41 

12| 

1 

1 

Rosenthal,  E.  W.,  .  . 

1         2 

i! 

Oglesby,  Mary  Lee  .  . 

i 

i 

Rountree,  Albeit  E.  . 

'         2 

i 

0  iver,  J.  F 

3 

1 

Rouse,  N.  J 

1 

ll 

Oliver,  C.  W 

1          3 

1 

Rouse,   Thos.   R 

1 

ii 

Ormond,  I.  F 

1 

1 

Rouse,  Mrs.  M.  R.  .  . 

1 

il 

Osborne.  Jas.  W. .  .  . 

47 

14 

Russell,  L.  T 

i 

il 

3 

1 

15 

6 

1 

1 

2 

1 

2 

1 

1 

1 

1 

1 

1 

1 

1 

1 
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NAME 


V. 


NAME 


V, 


Southerland,  Mrs.  M. 
M 

Spicer,  J.  D.,  Est. .  . 
Stanley,  E.  R.  Est.  . 

Stanley,   W.    F 

Stanton,  D.  M 

State  of  N.  Carolina 

Steclinan,  J.  H 

Stewart,  J.  W 

Strange,  Rob-t.,  et  al. 

Trustee    | 

Street,  N.  H 

Strudwick,  E 

Stryon,  L.  F 

Stryon,  Inez, 

Sugg,  W.  D 

Sumrell  &  McCoy.  .  . 

Sutton,  J.  W 

Sutton,  E.   L 

Sutton,  Herman    .  .  . 

Sutton,  Win 

Suttonn,  Fred  I.  .  .  . 

Standback,  J.  F 

Swindell,  J.  H 

Tapp,  L.  P 

Taylor,  R.  W 

Taylor,  W.  T 

Taylor,  J.  F 

Thomas,  C.  R 

Thomas,   W.    E 

Thorpe,  E.  J 

Tomlinson,  F.   S. .  .  . 
Tolson,   Finetta 
Tucker,  F.  P.  Mrs.. 

Tull,  Henry 

Wagner,  J.  R.  Est. .  . 
Walker,   Griziella  A 

Walker,  R.  M 

Walker,    Farrow    & 

Company    

Washington,  George 


1  1 
1  1 
.1  1 
I 
li  1 
12666|350 
l|  1 
4      2 


3 
1 

7 
I 
1 
1 
I, 
l| 
l| 
lj 
2| 
10| 
3 1 

ii 

5 1 
6| 
l| 
l| 

1| 

li 

ii 
i 
i 

1351 
1 

ii 
i 
ii 


2 
1 

4 

1 

1 

1 

1 

1 

1 

1 

1 

5 

1 

1 

3 

3' 

li 

1 
1 
1 
1 
1 
141 
1 
1 
1 
1 


Waters,  H.,  Sr 

Waters,  W.  R 

Watkins,  B.  B.,   Tr. 

Watkins,  J.  C 

Webb,  W.   M 

Williamson,  Wm.  H.. 

Weil,  Henry 

Weil,  Henry,  Trustee 

M.  W 

Weil,  Henry,  Trustee 

L.  W 

Weil,  Henry,  Trustee 

G.  W 

Weil,  Henry,  Trustee 

H.  W. . 

Weil,  Henry,  Trustee 

J.  W. 

Weil,   Solomon 

Weil,  Solomon,  Tr. 

S.  W 

Weil,  Solomon,  Tr. 

E.  W 

Weil,  Solomon,  Tr. 

L.  W 

Weil,  Solomon,  Tr. 

H.  W 

Weil,  H.  &  Bro 

We" Ions,  Mary  Est.  . 
Whitford,  Bessie.  .  .. 
Whitford,  Clarks..  . 
Whitford,  John  D .  .  . 
Whitford,  Johnes .  . 
Whitford,  Mary  J. .  . 

Whitford,   Reed 

Willard,  W.  H.  Est. . 

Wilson.   Thos 

Wilson,  W.  S 

Wilson,  Mrs.  M.  R .  . 
Wolfenden,  J.  J.  .  .  . 

Wood,  Dempsey 

Wood,  D.   .  .E 


1 

1 

1 

1 

1 

1 

1 

1 

2 

1 

5 

3 

30 

9 

3|     2 

3j     2 
35    10 


3!     2\ 


3 

2 

a| 

1 

5| 

3 

3J 

2 

3| 
9l 

9 

4 

3| 

2l 

3! 

2 

3| 

2 

1| 

1 

3| 

2 

2l 

1 

l| 

1 

ll 

1 

.01 

5 

ll 

1 
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Woolard  Eliza  E.  .  . 

Wooten,  C.  S 

Wooten,  J.  F.  Est. . . 
Wooten,  S.  I.  Est. .  . 
Wooten,  Eliza  R. .  .  . 
Wooten,  H.  S.,  Grd. 

for  Ray 

Wooten,  H.   S.,  Grd. 

for  Louise 

Wooten,  H.   S.,  Grd. 

for    Charlotte.  .  .  . 


1 
2 

1 
3 

1 

1 
1 

ll     1 


Wooten,  Carrie  I. 
Wooten,   Edwin  B 
Woodard,  John  E. 
Woodard,  Fannie  R 
Woodard,  F.  A. 
Womack,  T.  B 
Webb,  Alex   .  . 
West,  N.  W. .  . 
Yelverton,  W.   T 


1 
1 
1 
1 
2 

10 
2 

4 

1 


D.  J.  BROADHURST,  See. 


SECRETARY'S  REPORT 


The  55th  Annual  Meeting  of  the  Stockholders  of  the  A.  & 
N.  C.  R.  R.  Co.  was  called  to  order  in  the  Atlantic  Hotel  in 
Morehead  City,  N.  C,  on  August  12th,  1909,  by  calling  L.  H. 
Cutler,  of  New  Bern,  N.  C,  to  act  as  temporary  chairman  and 
W.  L.  Arendel!,  of  Morehead  City,  N.  C.  as  temporary  secretary 

Tin*  Proxy  Committee  reported  4849  shares  of  private 
stock  represented  in  person  and  by  proxy,  and  12666  shares  of 
stock  owned  by  the  State,  represented  by  T.  C.  Whitaker,  of 
Jones  county.  A  majority  of  the  stock  being  represented  and 
the  State  proxy  being  present  the  meeting  was  declared  in 
order,  and  on  motion  of  E.  C.  Duncan,  the  temporary  organiza- 
tion was  made  permanent. 

The  stock  was  represented  as  follows: 

W.  S.  Chadwick,  45  shares,  23  votes;  D.  Oettinger,  1  share, 
1  vote;  W.  L.  Arendell,  1  share,  1  vote;  T.  D.  Hewitt,  1  share, 

1  vote:  L.  P.  Tnpp,  5  shares,  3  votes;  W.  W.  Crawford.  3  shares 

2  votes;  Craven  county  (C.  Foy)  5293  shares,  135  votes;  Pam- 
lico county  (A.  B.  Cowper)  12  shares,  26  votes;  J.  W.  Grain- 
ger, 5,  shares,  3  votes;  Lenoir  county  (D.  Wood)  510  shares, 
56  votes;  State  of  North  Carolina,  12666  shares,  300  votes;  T 

C.  Whitaker,  1  share,  1  vote.  The  reading  of  the  reports  of 
the  officers  and  the  experts  was  dispensed  with.  On  motion  of 
W.  S.  Chadwick  the  report  of  the  Experts  was  ordered  to  be 
printed  with  the  reports  of  the  President  and  Officers.  The 
state  proxy  made  the  following  announcement  of  Directors  ap- 
pointed by  the  Governor:  J.  W.  Grainger,  Lenoir  county;  L.  P. 
Tapp,  Lenoir  county;  W.  S.  Chadwick,  Cartaret  county;  S.  W. 
P'errebee,  Pamlico  county;  G.  V.  Richardson,  Craven  county;  W. 

D.  Creech,  Wayne  county;  H.  C.  Avery,  Burke  county;  W.  H. 
Bagley,  Wake  count}'. 

On  motion  of  E.  C.  Duncan,  C.  E.  Foy,  Dempsey  Wood  and 
Henry  Weil  were  unanimously  elected  as  Directors  by  the  stock- 
ho'ders.  On  motion  of  L.  P.  Tapp  the  Finance  Committee  was 
increased  from  six  to  seven,  and  the  following  were  elected: 
G.  H.  Roberts,  R.  G.  Hodges,  T.  A.  Green.  L.  Harvey,  R.  W.  Tay- 
lor, L.  H.  Cutler  and  C.  H.  Wallace. 

Ou  motion  the  Proxy  Committee  was  increased  from  eleven 
to  twelve,  and  the  following  were  elected:  H.  R.  Bryan.  J.  C. 
Parker.  W.  L.  Arendell,  Wade  Meadows,  T.  D.  Huntt,  D.  Oettin- 
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ger,  L.  G.  Daniels,  P.  M.  Pearsall,  D.  P>.  Hooker,  D.  J.  Dixon  and 
W.  C.  White. 

On  motion  the  salary  of  the  President  was  fixed  at  $106 
per  year,  of  the  Treasurer  .$300  per  year,  of  the  attorney  at  $50 
per  year,  and  the  salaries  of  the  Experts  and  Auditors  were  left 
to  he  fixed  hy  the  Directors.  On  motion  of  C.  E.  Foy  the  meet- 
ing adjourned  to  convene  at  Morehead  City  on  Thursday  after 
the  first  Monday  in  August  1910. 

L.  II.  CUTLER. 

W.  L.  ARENDELL,  Chairman. 

« 
Secretary. 


EXPERTS'  REPORT 


Goldsboro,  N.  C„  Jan.  21st,  1909 
Mr.  J.  W.  Grainger,  President, 

Atlantic  &  North  Carolina  Railroad  Co.., 
Kinston,  N.  C. 

Mr.  Thos.  Fitzgerald,  G.  M.  for  Receivers, 

Norfolk  &  Southern  Ry.  Co., 

Norfolk,  Va. 
Gentlemen : — 

We,  the  undersigned  experts  appointed  on  the  part  of 
Lessor  and  Lessee  of  the  Atlantic  &  North  Carolina  R.  R.  Co., 
to  take  a  complete  inventory  of  the  rolling  stock,  equipment, 
station,  depots,  machinery  and  tools,  and  all  other  property  be- 
longing to  the  A.  &  N.  C.  R.  R,  Co.,  leased  to  the  Rowland  Im- 
provement Co.,  and  their  successors  on  Sept.  1st,  1904,  here- 
with submit  our  report  as  follows: 

Tracks:  There  are  95  miles  of  main  line,  94  1-2  mi'es 
of  which  are  laid  with  60  lb.  rails  and  angle  plates,  3-4  of  a 
mile  with  50  lb.  rails  and  one  fish  bar  and  one  angle  plate, 
Condition  of  the  rail  in  main  line  is  first  class,  being  practically 
new,  32  miles  of  same  being  laid  in  1905  and  190G,  and  balance 
in  1907  and  1908.  There  are  about  15  1-2  miles  of  side  track 
laid  with  50  lb.  rails. 

Telegraph  Lines:  There  are  95  mi'es  of  one  wire  in  good 
condition.  The  line  has  been  renewed  with  heavier  and  better 
poles. 

Ties:  The  requisite  quantity  of  ties  has  been  put  in  the 
roadbed  since  August  report.  There  have  been  45943  ties  put 
in.  the  main  line  from  October,  1907  to  1908,  and  2927  ties  in 
sidings,  making  a  total  of  48870  ties.  The  roadbed  has  also 
been  cleaned  off  and  put  in  good  condition  since  August  report. 

Bridges  and  Trestles:  These  have  been  repaired,  are  in 
good  condition  and  up  to  standard. 

Depot  Buildings:  Are  in  good  condition,  painted  and  are 
up  to  standard. 

Equipment:  We  have  examined  and  inspected  all  the 
rolling  stock,  with  the  exception  of  cars  that  were  on  foreign 
lines,  and  as  all  cars  received  by  foreign  lines  must  be  in  good 
order  and  returned  in  like  good  condition,  we  have  accepted  the 
Car  Accountant's  report  on  these  cars  and  have  passed  same 
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on  as  being  standard.  All  cars  missing  or  destroyed  have  been 
replaced  with  others  of  heavier  capacity,  and  the  new  numbers 
are  given  in  inventory  list. 

For  all  additions    and    deductions    see  items    under  the 

head  of  Betterments,  Deductions  &  Depreciations,  as  pe.  de- 
tailed statement  herewith  attached,  which  shows  the  increased 
value  of  your  property  to  be  $6573  87.10  over  and  above  all  de- 
preciations and  deductions. 

Respectfully  submitted, 
C.  DEWEY, 

Expert,  A.  &  N.  C.  ft.  R.  Co. 
R.  P.  FOSTER, 

Expert,  N.  &  S.  Ry.  Co. 


INVENTORY  OF  A.  &  N.  C.  R.  R. 


G0LDSB0R0 

Two  brick  warehouses,  furnishings 
in  same,  platforms,  3  small  houses,  ear 
body, - $11815.00 

BEST  STATION 

Station  building',  furnishings  and 
platform,     1960.00 

LaGRANGE 

Passenger  station,  freight  station, 
furnishings  in  each,  platforms,  cattle  pen 
and  car  shed, 1490.00 

FIELDS 
Depot   shed.     300.00 

STANTON'S  CROSSING 
Truck  shed, 60.00 

FALLING  CREEK 

Station  building,  furnishings,  cotton 

seed  and  guano  house, 511.50 

Addition  to  station,  1905, $     141.50 

KINSTON 

Passenger    station,    freight    station, 

furnishings,  platforms,  catt'e  pens, 14349.40 

Less  old  passenger  station, $600.00 

Less  old  brick  warehouse, 200.00 

CASWELL 

Station,  platform  and  furnishings.-  921.00 

Additions,  1907, 800.00 

DOVER 

Station,  furnishings,  1906, 3531.00 

Less  old  station  and  platform, $900.00 
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COVE 

Stations  buildings,  furnishings,  truck 
platform,  section  shanty, 2035.00 

TUSCARORA 

Station  building,  furnishings,  plat- 
form,      1325.00 

NEW  BERN 

Office,  passenger  station,  road  mas- 
ters office,  inspector's  house,  pavilion, 
furnishings,  __ 5192.50 

Neuse  River  warehouse,  frame  office, 
pier,  warehouse  find  pier  No.  3,  Trent 
River  warehouse,  truck  shed,  pier,  2  car 
bodies  for  tools  and  supp  ies,  small  shan- 
ties, watchman's  house, 25310.00 

Additions  and  repairs  to  Nos.  1,  2. 
and  3  warehouses  and  piers,  1907,  not 
included  in  arnoiinl  for  betteimients,  as 
per  terms  of  lease, 15875.70 

Planing  mill  building,  car  shop,  foun- 
dry, smith  shop,maehine  shop,  store  room 
round  house,  boiler  room,  iron  rack,  coal 
bins,  closets, '___  31705.00 

Coal  hoist,  1906, 7956.19 

JAMES  CITY 
Truck    shed,    25.00 

McGOWAN'S 

Platform,    110.00 

VINCENTS 
Truck   shed,    160.00 

THURS/IANS 

Slied  and  platform, 425.00 

RIVERDALE 

Station  buildings  and  furnishings---  1015.00 

CR0ATAN 

Station  bui1  dings  and  furnishings, __  872.00 

PINEY  GROVE 
Truck  Platform. 60.00 
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GREEN  CHAPEL 

Platform,    GO. 00 

KAVELOCK 

Station   buildings,   furnishings,   Two 
shanties,    1235.00 

ELMS 

Station,    125.00 

MANSFIELD 

Station  and  furnishings 427.00 

WILDWOOD 

Station  and  furnishings, 58.00 

$  74825  GO 
NEWPORT 
Station,  platform,  cattle  pen,  etc,__  685.00 

HOLLYWOOD 
Platform,    00.00 

WEST  OF  M.  P.  3. 
Platform,    12.00 

EAST  OF  M.  P.  3. 
Platform,    10.00 

M0REHEAD  CITY 

Passenger  station,  1906, 8514.73       8514.73 

Less  old  station, $775.00 

Warehouse  and  pier  No.  1,  office,  furnish- 
ings     . 11015.00 

Atlantic  Hotel   and  furnishings, 24101.74 

Electric  light  plant. 4500.00 

Depreciation ,    $1500.00 

$48988.47 

Total  value   of  all  buildings,   depots 
and  furnishings  from  Goldsboro  to  More- 
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head  City  inclusive, 162112.06 

Additions  at  New  Bern   (1007), 15875.70 

$] 77987. 70 

Camp  ground  (Old  station, Morehead  City)  775.00 

$178762.70 

WATER  TANKS 

STONY  CREEK 

House,  boiler,  pump  and   tank, $  005.00 

FALLING  CREEK 

House,  tank,  boiler  and  pump,  1905, $  866.1]  866.1] 

HINES'  MILL 

Water  tank.    (Destroyed), $450.00 

NEUSE  RIVER 

House,  boiler  and   pump,  1907, 2450.00       2450.00 

COVE 

House,  boiler  pump  and  tank, 800. 00 

NEW  BERN 

Tank,  in  shop  yard  including  pipe, 1100.00 

CR0ATAN 

House,  boiler  pump  and  tank, 500.00 

SLOCUMB'S  CREEK 

House,  boiler  pump  and  tank, 500.00 

MOREHEAD  CITY 

House,  boiler,  pump    and  tank, 11  III). (HI 

Total  value  of  all  pump  stations, t'7981  11 

Value    of    all    tank*;,    Per    1904 

inventory. $5115.00 

Addition,     tank     Falling    Creek 

1905    806.11 

Total    with   addition    made 
under  the   "Lease  Betterment" 

clause,    5981.11 

Added   Aalue  of  tanks   to  date.     2000.00 

$7981.11 
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TRACK  SCALES 

KINSTON 
One    set    of    old    Track    Scales 
(Discarded)     $  250.00 

HINES'  MILL 

One  set  of  Track  Scales, $       800.00 

DOVER 
One  set  of  Track  Scales, 800,00 


Total  value  of  Track  Scales, $     1600.00 

Total    value    of    Track    Sc'ales 

1904  inventory, $1850.00 

Decrease    in    value     (Kinston's 

Scales   discarded,)    250.00 


$1600.00 


MACHINERY  AND  TOOLS 

NEW  BERN 

Machines  and  tools  in  wood  shop, 
boiler  shop,  machine  shop,  and  foundry, 
including     cupola,     brass     furnace     and 

blower,    $16365.30 

Additions:  boring  mill,   punch,   bolt  ma- 
chine,   1906 $3881.08       3881.08 

$20246.38 
Decrease   in   value,   old   bo't    cutter   dis- 
carded,             375.00 

Value   of   tools,  per   inven- 
tory 1904, $  16740.30 

Additions     under     ''Better- 
ment''  clause, 3881.08 


Total,    __      $  20621.38 

Less  discarded  bolt  machine,  375.00 


$  20246.38 

Steam  plants  for  shops  1904  value, 2500.00 

Add  new  boiler  1906 1112  65 

$  3612.65 
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ROADWAY  TOOLS 

One  h  t  of  Roadvrfiy  Tools,  etc., $  1230.55 

LOCOMOTIVES 
Thirteen  (13)  Locomotives— 

Nos.  3,  21,  22,  23,  24,  25,  29,  37,  38,  39,  40,  50,  41. 

Value,     $  69750.00 

Locomotives  Nos.  1,  2  and  8  have  been  replaced  by  No. 
29,  which  is  of  more  value  than  the  other  3  locomotives  com- 
bined, Nos,  1  and  2  being  valued  in  original  inventory  at 
$700.00,  and  No.  8  at  $2500.00. 

No.  29  is  undergoing  repairs,  has  had  new  fire  box  put  in 
boiler,  and  general  repairs  are  being  made  to  machinery. 

PASSENGER  EQUIPMENT 

Twenty-nine  (29)  Cars  as  Follows: — 

Nos.  218,  233,  234,  235,  236,  237,  238,  239,  240,  241.  242, 
243,  244,  245,  246,  247,  248,  249,  112,  113,  114,  115,  116,  133, 
134,  135,  136,  162,     Chair  car  "Vance" 

Value    (1904),     $  88356.00 

Less    value    of    c'ar    No.    21,    transferred    to 
Freight    Equipment,     400.00 


$  87956.00 


FREIGHT  EQUIPMENT 

One  Hundred  and  Fifty-five  (155)  Box  Cars- 

Nos.  2000,  2040,  2058,  2078,  2102,  2158,  2189,  2850, 
2852,  2853,  2854,  2855,  2856,  2857,  2858,  2859 
2862,  2863,  2864,  2865,  2866,  2867,  2868,  2869 
2872,  2873,  2874,.  2875,  2877,  2878,  2879,  2880 
2883,  2884,  2885,  2886,  2887,  2888,  2889,  2890 
2893,  2894,  2895,  2896,  2897,  2898,  2899,  2900 
2903,  2904,  2905,  2906,  2907,  2908,  2909,  2910 
2913,  2914,  2915,  2916,  2917,  2918,  2919,  2920 
2923,  2924,  2925,  2926,  2927,  2928,  2929,  2930 
2933,  2934,  2935,  2936,  2937,  2938,  2939,  2940 
.2943,  2944,  2945,  2946,  2947,  2948,  2949,  4900 
4903,  4904,  4905,  4906,  4907,  4908,  4909,  4910 
4914.  4915,  4916.  4917,  4918,  4919,  4920,  4921 
4924,  4925,  4926,  4927,  4930,  5035,  5036,  5039 
5042.  5044,  5045.  5101,  5103,  5106,  5108,  5111 
v5131,  5137,  5138,  5145,  5149,  5152. 

Value  p'us  $400.00  for  car  No.  21,  transferred 


9,  2850, 

2851. 

1,  2860, 

2861. 

),  2870, 

2871, 

),  2881, 

2882. 

1,  2891, 

2892, 

,  2901, 

2902, 

,  2911, 

2912, 

,  2921, 

2922. 

,  2931, 

2932. 

,  2941, 

2942. 

1,  4901, 

4902, 

,  4911, 

4912. 

,  4922, 

4923, 

,  5040, 

5041, 

,  5119, 

5123, 
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from  Passenger  Equipment,   $  86700.00 

Seventy-eighht  (78)  Flat  Cars— 

Nos.  1047,  1048,  1049,  1069,  1070,  1071,  1104,  1105,  1133, 
1136,  1137,  1139,  1140,  1141,  1142,  1145,  1146,  1151,  1152, 
1153,  1154,  1155,  1156,  1157,  1158,  1160,  1164,  1165,  1166, 
1167,  1169,  1170,  1172,  1173,  1174,  1178,  1180,  1183,  1186, 
1190,  1192,  1193,  1195,  1202,  1207,  1208,  1209,  1400,  1401, 
1404,  1405,  1406,  1407,  1408,  1409,  1413,  1417,  1419,  1420. 
1421,  1422,  1423,  1424,  1425,  1426,  1435,  1436,  1437,  1438, 
1439,  1443,  1450,  1453,  1487,  1489,  1490,  1509,  1524. 

Value, $  21194.74 

Sixteen  (16)  Gondola  Cars— 

Nos.  6050,  6051,  6052,  6053,  6054,  6055,  6056,  6057,  6058, 
6059,  6060,  6061,  6062,  6250,  6253,  6254. 

Value,'- $  5450.00 


$271050.74 

LOG  CARS 

One  Hundred  and  Eighteen  (118)  Log  Cars — 

Nos.  570,  571,  572,  573,  574,  575,  576,  577,  578,  579,  580, 
582,  583,  584,  585,  586,  587,  588,  589,  590,  591,  592,  593,  595. 
597,  198,  599,  600,  601,  603,  604,  605,  607,  608,  609,  610. 
611,  612,  613,  614,  615,  616,  618,  622,  624,  625,  626,  627,  628, 
630,  831,  633,  634,  635,  636,  637,  638,  639,  640,  641.  642,  643, 
645,  646,  647,  648,  649,  650,  651,  652,  653,  654,  655,  657,  658. 
659,  660,  661,  662,  663,  664,  665,  666,  667,  668,  669,  670,  671, 
672,  673  674,  675.  676,  677,  678,  679,  680,  681,  689,  690,  691, 
698,  699,  703,  712,  713,  716,  718,  723,  724,  726,  730,  731,  744, 
748,  752,  755,  760,  772. 

Value, 23478.00 

Twenty-one  (2 J)  Shanty,  Work  and  Caboose  Cars— 

Nos.  406,  407,  408,  409,  420,  421,  422,  425,  426,  427,  428, 
J129,  430,  431,  432,  433,  434,  442,  308,  309,  310. 

Value,     3650.00 


Total  value  of  all  Rolling-  Stock  Equipment, .  .$298178.74 


DISTRIBUTION  OF  THE  AMOUNT  FOR 
BETTERMENTS 


To  be  Expended  During  the  Years  1905,  1906  and  1907  Under 
Terms  of  Lease. 

Depots   and   Buildings.    $  26401.82 
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Machines   and    Tools,    4993  53 

Equipment,     137678.74 

Tanks,     866.11 

Roadway  and  Bridges,   T 95208.83 

Total,    $265149.03 

Amount   required   as   per   lease,    250000.00 

Excess   above    requirements,    $  15149,03 

DEPRECIATIONS  AND  DEDUCTIONS 

Old  Passenger  Station    (Morehead) $  775.00 

Old  Brick  Warehouse,    (Kinston),    200.00 

Old  Scales  discarded   (Track)    Kinston,    250.00 

Depot    at    Dover,     900.00 

Bolt  machine  discarded,   375.00 

Depreciation  on  Machine  Tools,    2330.84 

Depreciation  on   Steam  Plant    (Shop),    300.00 

Depreciation  on  Locomotives,    7000.00 

eDpreeiation  on  Passenger  Equipment,   7544.04 

Depreciation  on  Passenger  Equipment, 25735.12 

Depreciation  on  Electric  Light  Plant,   (Morehead),  1500-00 


$  45410.00 


NEW  SIDE  TRACKS 

Riggs'    Siding,    $       257.61 

Coal    Hoist,     291.97 

Camp   Ground,    635.58 

Johnson  &  Edgerton,    113.44 

Kinston    Yards, 747.64 

McKeel's,     437.60 

Roper's    Connection    (Clark),    172.42 

Harvey's     252.39 

Roper,   Neuse  Crossing,    322.52 

P.  O.  &  W.  Connection,    501.72 

Wellon's    Siding,    63.92 

New   Bern   Yards,    1491.92 

Elm  City  Lumber  Co.,    598.48 

Borden   Cotton   Mil's,    ,  .  20.52 

Caswell, 389.29 

Blade's    Siding,    (Newport)     482.12 

Standard  Oil  Co.,   (Morehead)    356.89 

Water  Works,    (Kinston 279.18 
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Tuscarora,    521.82 

Canfields,    235.62 

Mil]   Campbell,    (James  City 370.54 


$     8552.19 
SUMMARY 

Depots,  stations  and  furnishings, $1787(52  7b' 

Depots,  stations  and  furnishings, $178762. 7"> 

Water    Tanks,    7981.11 

Track  Scales, 1600.00 

Machines  and  Tools, 20246,38 

Steam  plant, 3812.05 

Roadway  Tools, 1230.55 

EQUIPMENT 

Locomotives, $69750.00 

Passenger  Equipment, 87956.00 

Freight  Equipment,  box, 86700.00 

Freight  Equipment,  flats, 21194.71 

Freight   Equipment,    Gondo'as,    5450.00 

Freight    Equipment,    log    cars,    23478.00 

Freight  Equipment,  shanty  and  caboose,       3650.00  298178.74 
Roadway   and    Bridges,    95208.83 

BETTERMENTS  1907  AND  1908 
Waterways: — 

No.   47,   $  275.37 

No.   76,   200.63 

No.  87,   148.97 

No.  90,   71.29 

No.  91  1-2,   201.56 

No.  94,   203.06 

No.  96,   113.12 

No.  100, 147.79 

No.  97,   96.86 

No.    103,    5.00 

No    152.   192.37  $  1656.02 

Kin ston- Carolina    Bridge, $9133.30 

Interlocking  plants.  Nense  river       460.66 

Newport    river,    200.82 

Trent  river,    469.18 


:-',0  INVENTORY  OF  A    &  N.  ('.   R.   R. 

Trent    river,    469.18   $10263.96 

55  3-4  miles  new   rail,   1906-7,-61325.00 

Side  Tracks, 8552.19     69877.19    HI  7M7.17 

$688638.19 
Depreciations    and    deductions, 15410-00 

$643208.19 
Inventory   1004,    $328021.00 

Betterments,    per    lease    requirements,-'-  250000.00  578021.09 

Net   increase   in   value,    $65187.10 


